








BB N UK fund managers’ declining assets

Table 1: Indirect real estate investment vehicles under management

Number
of vehicles GAV (£m)
Rank 2008 Rank 2007 | Manager name managed 2008
1 1 | AVIVA Investors 28 12,894
2 2 | Standard Life Investments 17 11,516
3 5 | Henderson Global Investors 18 5,400
4 3 | Schroder Property Investment Management Ltd 13 5,390
5 4 | Legal & General Property 13 4,625
6 6 | ING Real Estate Investment Management (UK) 12 3,743
7 13 | RREEF 13 3,208
8 7 | Invista Real Estate Investment Management Ltd - 3,016
9 9 | UBS Global Asset Management (UK) Ltd 3 2,500
10 10 | PRUPIM 8 2,337
11 12 | Grosvenor Investment Management Ltd 5 2,281
12 11 | BlackRock 2 2,258
13 - | AXA REIM UK 5 2,119
14 8 | Hermes Real Estate Investment Management 3 2,000
15 14 | Threadneedle Property Investments 5 1,524
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* Includes UK assets in non-UK vehicles.

Table 2: UK's 10 largest indirect real estate funds

Vehicle name

1 2 | Mall Fund

2 3 | Standard Life Pooled Pension Property
Fund

3 4 | Hercules Unit Trust

4 1| Norwich Property Trust

5 6 | BlackRock UK Property Fund

6 5| UBS Triton Property Fund

7 9 | Standard Life Investments UK Shopping
Centre Trust

8 7 | Schroder Exempt Property Unit Trust

9 10 | Arlington Business Parks Partnership

10 8 | New Star Property Unit Trust
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